
COMMERCIAL SALES

April 2020
As we began 2020, commercial sales were tracking on pace with the historical 
average. Due to the impact of COVID-19 and the Governor’s (stay-at-home) order 
during the latter part of March and entirety of April, millions of dollars in sale 
transacations were put on pause. Due diligence timeframes were extended and 
closing dates were pushed back while buyers took a “wait-and-see” approach to 
the ongoing pandemic. 

Although these sales are delayed at the moment, the encouraging sign is that, as Although these sales are delayed at the moment, the encouraging sign is that, as 
of now, the vast majority of buyers are still planning on moving forward with their 
purchases. The core issues facing the commercial real estate sector, particularly 
the market velocity statistics that we cover in this report, are: 1. The uncertainty of 
just how long the restrictions on business operations will last, and 2. The extent of 
which this will adversely affect the broader economy going forward. 

The final week of April saw an uptick in activitThe final week of April saw an uptick in activity, which is a highly encouraging sign 
and a reason to be optimistic. If the economic impact is successfully mitigated by a 
quick return to business and the government’s robust stimulus package, we could 
see an above average level of sale transacation volume in May, June, and July.

Activity at a Glance 
We take the current Year To Date (2020) statistics and compare them with the average 
YTD figures over the prior 5 years (2015-2019). This gives us a clearer picture of how 
the market is performing without the noise created by year over year volatility.
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Source: Elifin Research division. Sale records included the following specifications: • Building and commercial land sales 
greater than or equal to $100,000 • Multifamily sales greater than or equal to 5 units • Sale must be an arm’s length 
transaction (between unrelated parties) • This data is subject to historical revisions by Elifin Realty.



MULTIFAMILY SALES
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Source: Elifin Research division. Sale records included the following specifications: • Building and commercial land sales 
greater than or equal to $100,000 • Multifamily sales greater than or equal to 5 units • Sale must be an arm’s length 
transaction (between unrelated parties) • This data is subject to historical revisions by Elifin Realty.



INDUSTRIAL SALES
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Source: Elifin Research division. Sale records included the following specifications: • Building and commercial land sales 
greater than or equal to $100,000 • Multifamily sales greater than or equal to 5 units • Sale must be an arm’s length 
transaction (between unrelated parties) • This data is subject to historical revisions by Elifin Realty.



RETAIL SALES
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Source: Elifin Research division. Sale records included the following specifications: • Building and commercial land sales 
greater than or equal to $100,000 • Multifamily sales greater than or equal to 5 units • Sale must be an arm’s length 
transaction (between unrelated parties) • This data is subject to historical revisions by Elifin Realty.



OFFICE SALES
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Source: Elifin Research division. Sale records included the following specifications: • Building and commercial land sales 
greater than or equal to $100,000 • Multifamily sales greater than or equal to 5 units • Sale must be an arm’s length 
transaction (between unrelated parties) • This data is subject to historical revisions by Elifin Realty.



LAND SALES
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Source: Elifin Research division. Sale records included the following specifications: • Building and commercial land sales 
greater than or equal to $100,000 • Multifamily sales greater than or equal to 5 units • Sale must be an arm’s length 
transaction (between unrelated parties) • This data is subject to historical revisions by Elifin Realty.
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Mathew Laborde, CCIM
PRESIDENT & CEO

The commercial real estate agents at Elifin Realty are specialized in their field. They spend 100% of their time making deals, 
researching trends, and talking with principals within their speciality. When you work with Elifin, you work directly with the market expert. 

OFFICE SALES & LEASING EXPERT
George Bonvillain, J.D.

RETAIL SALES & LEASING EXPERT
Will Chadwick

MULTIFAMILY SALES EXPERT
Mark Segalla

Hotel/Hospitality, Specialty, Mixed-Use, Self-Storage and Healthcare property types are included 
in Total commercial sales figures but are not broken down in this report. 
Due to the lower volume of sales it will only be broken down in our annual report.

mlaborde@elifinrealty.com
Direct: 225.659.8651
Office: 800.895.9329
Mobile: 337.326.1368

msegalla@elifinrealty.com
Direct: 225.659.8656
Office: 800.895.9329
Mobile: 225.505.4349

gbonvillain@elifinrealty.com
Direct: 225.659.8654
Office: 800.895.9329
Mobile: 337.302.0091

wchadwick@elifinrealty.com
Direct: 225.659.8657
Office: 800.895.9329


